QUARTERLY COMPLIANCE REPORT ON CORPORATE GOVERNANCE

Name of the Company: JAl CORP LIMITED

Quarter ended: 31% March, 2011.

Particulars

Clause of
Listing
Agreement

Complian
ce Status
Yes / No

Remarks

|. Board of Directors

49 |

(A) Composition of Board

49(1A)

Yes

As the non-executive
Chairman is a promoter of the
Company, not less than one-
half of the Board comprises of
non - executive and
independent Directors.

(B) Non-executive Directors’
compensation & disclosures

49(1B)

Yes

A. Remuneration to non-
executive Directors s
being paid by way of
sitting fees only which is
decided by the Board of
Directors.

B.The necessary
disclosures regarding the
remuneration to Directors
have been made in the
Report on  Corporate
Governance in the Annual
Report for the year 2009-
10.

( C) Other Provisions as to Board and
Committees

49 (IC)

Yes

A. The Board met once
during the quarter ended
31% March, 2011: on 2™
February, 2011.

B. No Director is a member
in more than 10
Committees or is a
Chairman of more than 5
Committees across all
Companies.

C. The Board in every

meeting noted compliance
reports of all laws
applicable to the
Company.

(D) Code of Conduct

49(ID)

Yes

Revised Code of Conduct
and Ethics for Directors and
Senior Management was
approved by the Board at the
meeting held on 29" May,
2009. The revised Code of
Conduct has been posted on
the website of the Company.

Il. Audit Committee

49(11)

(A) Qualified & Independent Audit
Committee

49(11A)

Yes

Qualified and independent
Audit Committee has been
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